consideration; between parent and child for no or only nominal considetaiion; or wpoi death of
i Owneras a distribu‘tion i the heirs of the decedent from a trust or estate;

(c[) Convcy'am,e of an undivided inferest in a Unii by the geantor to any
then existing Co-owners of such Unit for 1o or only nominal consideration; and

{c) A bona fide dransfer of & Unit in Meh of or resulitng from the
foreclosurs of o Mortgage encumbering such Unit or upon forfeiturs of a purchaser’s interest
imnder a Recorded contract for the conveyance of veal property wnder ARS8, § 33-741, st seq.

':""'sha_ll'bc pald hy. the Owner at the closmg of cach.
ow; and “may. be collect d by the Deslarant or 1’[5
by’ any. means avax Jable at law or in equity.

éuccsssor(s) or’ as.mgn(s),.

Section 7 14 in agreeing fo, sell
ymmon use. . As suich, this

- express written corisent of.

e 14_43 Declarant 8. relymg-'u' on the temns. pf’ch:s

-=.may not - cal 1
ﬂm Deﬁlzuant and. attempt;t:) do atharwxse. shall be 'deemed yom,

ARTICLE 8
INSURANCH
8 N 1 &@m- Ungfitcial Docyman

811 Commenocing not later than the date of the first conveyance of a Unit o a
Puirchaser, the ‘Association shall maintain, {o the extent reasonably available, the following
inswance coverage:

(@) A special form policy of provﬁrty fnsurance with sprinkler leakage,
debris removal and water damage endorsemsents, inguriig’ the Coramon Elements against all tislc
of dirsot physical loss commonly tnsured against. The Bowd of Directors, in its discretion, may
alect to have the property losurange also cover the Units, exsapt for: () additlons, alteratiotis and
improvements supplied or fusfalled by the Unit Owners; and (i) furniture, foraishings or other
pets sonal property of the Unit Owners, Such propeity nsurance shall cover the inferests of the
Association, the Board of Directors and all Unif Ownets and their momagee,s as thidr inferests
may appear (Sle_]BGL howéver, to the loss payment adjushient pmwsmns w favor of an
irisuzaneg frustes), in an amonnt equal to one hundred percent (100%) of the then current
replacement cost of the insured property (okelusive of the laid, excavations; foundations and
other iteths normally excluded from such coverage), without deduction for depreciation. The
replasement cost shall be reviewed anawally by the Hoard of Directors with the assistarcs of the
inswance compauy affording such éover age.  The Board of Directors shall slso obtain and
maintain such coverage on all personal property owned by the Association.

(t)  Broad form comprehensive general Habilify insurance, for a Hmit

to be detormined by the Board, buf not less thay $1,000,000 for any sihgle ocoutrence and
Umbrella or Bxoess Liability Coverage in ail dintuni nof less than $2,000, 000, Such insirance
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